Missouri Unemployment Trust Fund Projection 
U.S. Department of Labor Benefit Financing Model 


Year 2012 2013 2014 2015 2016 2017 2018 2019 2020 
Total Unemployment Rate (TUR)(%) 7.10% 6.43% 5.74% 5.37% 5.12% 4.91% 4.75% 4.66% 4.63% 
Insured Unemployment Rate (IUR)(%)* 2.36% 2.18% 2.10% 2.04% 1.98% 1.92% 1.87% 1.86% 1.86% 
Maximum Weekly Benefit Amount (MWBA) $320 $320 $320 $320 $320 $320 $320 $320 $320 
Taxable Wage Base (TWB) $13,000 $13,000 $13,000 $13,000 $13,000 $13,000 $13,000 $13,000 $13,000 
Contribution Rate Adjustment (CRA) 30% 30% 30% 30% 30% 20% 0% 0% 0% 
Total Contributions Received $666,427,378 $616,055,815 $611,787,601 $593,075,902 $568,600,677 $510,969,317 $422,813,848 $402,953,859 $399,173,051 
Total Benefits Paid $514,547,142 $477,378,621 $478,334,680 $473,477,219 $466,111,245 $457,367,083 $450,445,461 $454,000,461 $460,336,034 
Trust Fund Balance First Quarter $0 $0 $0 $132,018,584 $259,763,185 $375,117,427 $442,921,132 $426,729,395 $392,975,102 
Trust Fund Balance Second Quarter $13,000,004 $0 $13,685,481 $349,464,221 $468,079,550 $554,135,052 $574,649,039 $550,453,596 $513,753,363 
Trust Fund Balance Third Quarter $65,414,246 $32,815,418 $50,642,381 $383,507,035 $498,087,980 $571,997,673 $572,479,065 $544,072,224 $505,149,095 
Trust Fund Balance Fourth Quarter $33,369,939 $3,214,071 $22,980,895 $356,060,345 $470,139,443 $539,842,532 $531,332,086 $500,496,138 $459,622,586 
CY Interest Earned by Trust Fund $0 $0 $0 $7,101,563 $11,589,665 $16,100,856 $19,121,167 $20,210,654 $20,289,430 
Outstanding Title XII Loans $569,174,955 $308,545,207 $54,480,872 $0 $0 $0 $0 $0 $0 
FUTA Reduction Percentage 0.3% 0.6% 0.9% 1.2% 

FUTA Reduction Amount Per Employee $21.00 $42.00 $63.00 $84.00 

FUTA Reduction Amount” $45,807,028 $92,436,744 $140,378,238 $186,043,269 

CY Ending Balance wiLoans And Bonds $535,805,017 $305,331,136 $31,499,977 $356,060,345 $470,139,443 $539,842,532 $531,332,086 $500,496,138 $459,622,586 
Average High Cost Multiple (AHCM)* NIA NIA NIA 0.31 0.40 0.44 0.43 0.40 0.36 
Voluntary Payments* $221,504,721 $220,000,000 $210,000,000 $0 
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Revised 08/26/13 
Based on actual data through 6/30/2013 


1. Projected rates are based on economic conditions specified by the USDOL. 
2. FUTA Reduction Amounts have been adjusted to more closely reflect actual receipts expected to be received. 
3. The Average High Cost Multiple (AHCM) is defined as the ratio of the 'Trust Fund as a Percent of Total Wages' (Reserve Ratio) to the Average High Cost Rate (AHCR). 
The USDOL provided Average High Cost Rate is the average of the three highest benefit cost rates in the last twenty years (or a period including three recessions, if longer). 
Benefit cost rates are benefits paid (including the state’s share of extended benefits but excluding reimbursable benefits) as a percent of total wages in taxable employment. 
4. A voluntary payment of $220 million was made in May 2013. Remaining loans are repaid via FUTA Credit Reductions and voluntary payments. 


